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,Q� WKLV� SDSHU� QHZ� PHWKRG� IRU� GHVLJQLQJ� RI� %RROHDQ� EDODQFHG� IXQFWLRQ� WKDW�
VDWLVILHV� WKH� 6WULFW� $YDODQFKH� &ULWHULRQ� �6$&�� DUH� SUHVHQWHG�7KH� DGYDQWDJH� RI� WKH�
VXJJHVWHG�PHWKRG�LV�WKH�VLPSOLFLW\�RI�UHDOL]DWLRQ�DQG�WKH�VLJQLILFDQW�JUHDWHVW�QXPEHU�RI�
WKH� JHQHUDWHG� IXQFWLRQV� FRPSDUHG� WR� WKH� NQRZQ�PHWKRGV�� 7KH� IRUPDOL]HG� SURFHGXUH�
IRU� FRQVWUXFWLRQ� EDODQFHG� 6$&�IXQFWLRQV� LV� GHVFULEHG� LQ� GHWDLO�� 7KH� QRQOLQHDULW\� RI�
V\QWKHVL]HG�IXQFWLRQV�KDYH�EHHQ�GHWHUPLQHG���([DPSOHV�RI�IXQFWLRQ�GHVLJQ�DUH�JLYHQ��

.H\�ZRUGV�� &U\SWRJUDSKLF� DOJRULWKPV�� %RROHDQ� IXQFWLRQV�� EDODQFH� IXQFWLRQV��
6$&�IXQFWLRQV���
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�� )RUUH� 5�� 7KH� VWULFW� DYDODQFKH� FULWHULRQ�� VSHFWUDO� SURSHUWLHV� RI� %RROHDQ�
IXQFWLRQV� DQG� H[WHQG� GHILQLWLRQ�� �� 5�� )RUUH� ��� $GYDQFHG� LQ� &U\SWRORJ\� ±� &U\SWR¶���
3URFHHGLQJ��/HFWXUH�1RWHV�LQ�&RPSXWHU�6FLHQFHV������±������3�����������
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��� 7DQJ� '�� +LJKO\� 1RQOLQHDU� %RROHDP� )XQFWLRQ� ZLWK� RSWLPDO� DOJHEUDLF�

LPPXQLW\� DQG� JRRG� EHKDYLRU� DJDLQVW� IDVW� DOJHEUDLF� DWWDFN� �� '�� 7DQJ�� &�� &DUOUW�� ;��
7DQJ�����,(((�7UDQVDFWLRQV�RQ�,QIRUPDWLRQ�WKHRU\��9RO������1R�������������3����������

��� *DR� *�� 5HFHQW� UHFHQW� UHVXOW� RI� EDODQFHG� V\PPHWULF� %RROHDQ� IXQFWLRQV� ���
*��*DR��<��=KDR�����,(((�7UDQVDFWLRQV�RQ�,QIRUPDWLRQ�WKHRU\��9RO�������1R������������
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2OHNVDQGU�0DUNRYVN\L� ±�$VVRFLDWH� 3URIHVVRU��3K'��'HSDUWPHQW� RI�&RPSXWHU�

(QJLQHHULQJ�� 1DWLRQDO� 7HFKQLFDO� 8QLYHUVLW\� RI� 8NUDLQH� ³,JRU� 6LNRUVN\� .\LY�
3RO\WHFKQLF�,QVWLWXWH´�
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